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Co3nanue TpaHCATIAHTHYECKOTO0 TOPrOBOTO M
WHBECTUIIMOHHOIO MAPTHEPCTBA M TPaAHCTUXO0KEAHCKOT 0
napTHepcTBa: nocjaeacreus aias Poccun

Anamonun Baxican

JIOKTOP 9KOHOMHUYECKUX HAYK,
pykoBoaurenb Otnena DxkoHomuueckux Mcenenosanuit UE PAH

B nacmoswee @6pema 6 cmaouu peanuzayuu HAxXo0amcs 08a NPOEKMA MeNCOYHAPOOHBIX
UHMEeZPAYUOHHBIX 00beOUHeHUll, KOomopble Hecym peaibHble U CYWecmeeHHvle yepo3bl O
9KOHOMUYecKoU bezonachocmu Poccuu. Omo npoexmol cozdanus Tpancamaanmuueckozo mopzo8o2o
u ungecmuyuonnozo napmuépcmea (TTHUII) u Tpancmuxooxeanckozo napmuépcmaa (TTII).

I'maBHble OeHeduuMaps! yka3aHHbIX MpoekToB — CLHA, crpemsiyecs ¢ MOMOIIbIO HOBBIX
MEXIyHapOAHbIX COTJIAIIEHUN O TOPrOBJIE€ U MHBECTULUAX KOMIIEHCHPOBATH ONPEICIIEHHYIO
yTpaTy CBOETO JIMJUPYIOUIETO MOJO0XKEHUSI B MUPOBON 3KOHOMUKE U MOJIUTHUKE B PE3YJILTATE
BO3pAaCTaHUsl SKOHOMUYECKOU, OJUTUYECKON U BoeHHOUM mouu Kuras, Poccuu, rocyaapcrs
BPUKC B nenom, a Takxe Apyrux cTpad ¢ GOpMHUPYIOIIUMHUCS PhIHKAMU.

Kpome CIIA, TTHUII Bxmouaer Kanany, Mekcuky, eBpomeiickue rocynapctsa EC u
kanauaaroB B wieHbl EC, a taxke 1IBeiinaputo, Jluxtenmreitn, Hopseruto u Mcnanauro. Ilo
HallMM pacuéTaM, HaceJIeHHE 3THUX CTpaH cocTaBisieT okoio 800 MIIH 4YenoBEK, OHU
IIPOU3BOJAT MOJIOBUHY MupoBoro BBII, Ha HuX HpUXOAWUTCA TPEThS YacTb MHUPOBOTO
ToBapoobopota. OnHako neperoBopsl o coznanuu TTUII noka emé He 3aBepiIeHBI H3-3a
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pasHornacuil no psany nosuuuil Mexay CHIA u HEKOTOPBIMU €BPONEMCKUMH CTPaHAaMH, H,
KaK HaM IIPEACTABIISIETCS,, OHU MOT'YT IIPOJJIUTECS €1IE HECKOIIBKO JIET.

Uro kacaercs TTII, To moamucanue coriameHus o0 ero CO3AaHIH COCTOSIIOCh 5 OKTsIOps 2015
rojia nocje CEMWIETHUX IeperoBopoB Mexay 12 crpanamu: CIIA, ABctpanueii, bpyHeewm,
Brernamom, Kanapoii, Mamnaiizueii, Mekcukoi, HoBoit 3enannueit, Ilepy, Cunramypowm,
Uwm u Anonuein. IIpoexT npeBpaTuTCs B MOJHOIPABHOE PYKOBOJCTBO K JEHUCTBUIO I1OCIE
0J100peHUs COoTJIaleHHsI 3aKOHOIaTeIbHBIMU OpraHaMy COOTBETCTBYIOIIUX CTPaH.

IMocaencrBus pjsa Poccun

Kakue 1osiokeHHs yKa3aHHBIX IPOEKTOB 3aTParuBalOT POCCUICKHUE MHTEPECHl U CO3AAIOT
yrpo3bl ISl pa3BUTHUS POCCUMCKOM 3KOHOMUKM B ciydae uX peanmszauuu? Ilo Hamemy
MHEHMIO, TIpeXJe BCero, Te€, YTO HalpaBlIeHbl Ha JalbHEHIIyl0 Jubepanu3anuio
MEKyHAPOAHOU TOPTrOBIU U ABUKCHUS KAIIUTAJIOB.

Crnenyer oTrmMeTuTh, uTO 00a NPOEKTAa MpenoiararoT (GpopMHUpOBaHUE 30H CBOOOJHOM
TOPIOBJIM M OOJEr4eHus: peKMMOB WHBECTHPOBAHUS JUIS YAaCTHBIX KOPIIOpAIMii B CTpaHaX-
nojnucanTax cornamenuid. Takas nubepanuzanus ans Poccuun upeBaTa psaoM NOCIEICTBHM,
CIOCOOHBIX HETaTUBHO CKA3aThCSl HA SKOHOMHYECKOM Pa3BUTUU CTPAHBI.

1. Poccust u npyrue crpansl BPUKC He cMoryt oTcTramBaTh CBOM HMHTEPECHl U BIUSATH Ha
peleHust, KoTopele OyIyT NPUHUMATHCS B HOBBIX WHTETPALIMOHHBIX OOBenAnHEHHsX. U3
cdepsl UX BIUSHU, TAKUM 00pa3oM, OyJIeT BbIBECHA OOJIbIIast YaCTh OPraHU3aluid MHUPOBOM
TOPrOBJIM U MUPOBBbIX MHBeCTUIMH. CyIIECTBEHHO CHU3MTCA LIEHHOCTHb HAIIEr0 Y4acTHs B
BTO, nockonbky Ooiblasi 4acTh TOProBiIM OyJeT peryiupoBarbes He mpaBmwiamu BTO, a
nostoxxenussmMu corytamenud o TTHUIT u TTIL

2. Tlocne co3maHMs HOBBIX MHTETPAlMOHHBIX OJIOKOB 3amaj OyAeT AenaTh IMOMBITKH HX
JNAJbHEHIIET0 PAaCIIUPEHUs], B TOM 4YUCIE, 3a CYET NIPUBICYCHUSA TOCYAAPCTB, BOSHUKIINX HA
IIOCTCOBETCKOM IIPOCTPAHCTBE, YTO MOXET HMETb pPa3pyLUUTEIbHBIE IIOCIEICTBUS IS
MHTEIPALIMOHHBIX IIPOEKTOB, B KOTOPbIX ydacTByeT P®. B wacTHOCTH, IIOX YyIrpO30M MOXKET
OKa3arbCsi EBpa3suiicKuil 3KOHOMUYECKUH COIO3.

3. Cozmanue TTII yxe Hanecno yuiepO HAIMM YKOHOMUYECKUM OTHOIICHHUSM ¢ BbeTHaMoM,
KOTOPBII OTHOCUTENIHHO HEIABHO MOAINKCAII CoralieHne o cBoboaHoit Toprosie ¢ EADC, Ho
IIOTOM MEPEOPUEHTUPOBANICS U NOAKIIOUMIICS K 1oroopy o TTII. Takxke nmox Bimussauem TTII
IIPUOCTAHOBIIEHBI TeperoBopsl Poccun o OecnouuimHHON TOproBine ¢ HoBoit 3emanauei.
Bunumo, ycuiinTcss KOHKYpEHLIUS CO CTOPOHBI aMEPUKAHIIEB 110 IOCTaBKaM BOEHHOW TEXHUKHU
B Manaiisuto, npumkHyBmyro k TTIL. Ilo nHekoropbim cBepenusam, CIIIA crpemsrcs
npusieus B TTII nu WMuauio — xioueBoro poccuiickoro mnaptHépa no BPUKC, peiHOK
KOTOpPOro, KpOME TOI'0, BECbMa BAXXEH JUIS pealu3alii POCCUMCKONW BBICOKOTEXHOJIOTUYHON
MPOAYKIUH aTOMHOTO MAIIMHOCTPOEHHsI, 000POHHOM U KOCMUYECKOM MPOMBIIUIEHHOCTH.

4. OcnoXHUTCA Hallle 3KOHOMHYECKOE COTPYAHHUYECTBO C €BPONEMCKUMH cTpaHaMmu. boiee
nuOepaabHbIl TOProBbI M HMHBECTHUHMOHHBIM pexxum B TTUIl ycunutr npoHMKHOBEHHE
aMEpPUKAHCKOIO TOProBoro M OaHKOBCKOro kamuTana B EBpomy. Bospactér Ttoprosas
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9KCIIAHCUS M JApyrux amepukaHckux crpaH (Mekcuku u Kanaznpl) Ha eBponeiickuit
KOHTHMHEHT, YTO CHU3UT BO3MOXKHOCTU POCCHICKOIO 3KCIOpPTa TOBapoB M KanuTanoB. [Ipu
OIpeNIeNIEHHBIX YCIOBUAX CHIKeHHe W ynpasnHenue tapudoB B TTUIl B xomOuHanmum c
COBEpILICHCTBOBAaHMEM M YyJelieBieHueM Jo0bun Heptn u rasza B CIIA wmoryr
CIOCOOCTBOBaTh HApaIlMBAaHHIO AMEPHKAHCKOI'O 3KCIOpTa 3HeproHocuresneii B EBpomy u
COKpALIEHUIO HAIlIUX ITOCTaBOK.

5. Toprosas skcnancust CILIA B EBpony (B cuity Oosiee HU3KUX H3JIEPKEK MPOU3BOJICTBA B
aMEpUKAaHCKOM HHIYCTPUM M CEIbCKOM XO34HCTBE) MOYKET IIPUBECTH K Pa3BUTHIO
SKOHOMHUYECKOIO KpHU3HMCa Ha EBpPOIEHCKOM KOHTHUHEHTE, IaJCHUI0 IIPOU3BOACTBA U K
COKpAILICHUIO CIIPOCa, B TOM YHUCJIE HA UMIIOPTHYIO MPOAYKLMIO U3 Poccuu, 4TO HEraTuBHO
CKQ)KETCA Ha DKOHOMUYECKOM POCTE B HAILIEH CTPaHe.

6. DKOHOMHUYECKUH KpHU3HC OYIET CONMpPOBOXKIATHCS YCHICHHEM (PMHAHCOBOTO KpH3HCa 32
CuéT pOCTa KOPHOPATUBHBIX MU TOCYJApPCTBEHHBIX JOJITOB E€BPOMEWCKHUX CTpaH, 4To Oyjaer
CTUMYJIUPOBaTh IIEHTPOOEKHBIC TEHJCHLIMUM B €Bpo30HE U B EBpocoro3e B IeTOM.
IIpuBrnexkaTenbHOCTh €BPONEUCKON JEHEKHOM €IMHUIBI CHU3UTCA. OTHOCUTENBHO IIOBBICUTCS
poJb JoJUIapa Kak MHPOBOM BaJIOTBL. JTOMY Ipoleccy OyZeT Takke CIocoOCTBOBATH
COKpallleHHe JepHIHUTa aMEpPHUKaHCKOro TOproBoro OamaHca (B pe3ysbTaTe BBITECHEHUS
aMEepHUKaHIIAMU E€BPONEHCKUX KOHKYPEHTOB C E€BPONEHMCKOro phIHKA), a TaKKe HUYEM He
cep)kuBaeMast SKCaHcust 0ojiee MOIIHBIX (IO CPAaBHEHMIO C €BPOINEHCKUMH) aMEPHUKaHCKHX
O0aHKOBCKUX CTPYKTYp, uepe3 KOTOpble MHPOBOH JICHEKHBIH OOOPOT HAMOJIHAETCS
JI0JUTApOBOM  HAaNM4YHOCTBHIO. (O4YEeBHIHO, YTO YKpPEIJIEHUE TIOJOKEHUs Jojulapa He
COOTBETCTBYET TOW CTpaTeruy, KOTOpPYHO MpoBOAUT Poccus ¢ 1Lenpl0  paciupeHus
MEXIyHapOAHbIX PaCu€TOB B HALIMOHAJIBHBIX BAJIOTaX.

IHoantuka Poccun

KakoB pomxen ObiTh oTBeT Poccum Ha cymectByromue yrpos3sl? Hama crpana He MOXeT
HENOCPEACTBEHHO  IIPOTUBOJAEHCTBOBAaTh  CO3/IaHHUI0  YKa3aHHBIX  MHTErPALlMOHHBIX
oobenuHeHnil. E€ monutuka He MOXKET OBITh CBelleHa M K CTPEMJICHUIO NMPUCOEAUHUTHCS K
3TUM OJIOKaM. DTOT BapHaHT JIMIIMI OBl HAIly CTpaHy MEPCIEKTUB CO3/1aHuUsl, MOACPHHU3AIMU
U Ppa3BUTUS COOCTBEHHOI'O  BBICOKOTEXHOJIOTMYHOTO IPOMBIIUIEHHOTO CEKTopa U
BBICOKO3(D(DEKTUBHOTO CEJIIBCKOTO XO3siicTBa B CWJIy TOCIOJACTBA B ATHX c(epax
TPaHCHALIMOHAJIBHBIX KOPIOpaLMi, KOTOpBIE 3a1yllIaT «HAa KOPHIO» POCTKH HAIMOHAJIBHBIX
COBPEMEHHBIX MPOU3BOJICTB, €CJIM MOCIEIHUE JTUIIATCS Tapu(HOI 3alUTHl U IPYTHX BUI0B
HOJJIEPAKKH CO CTOPOHBI COOCTBEHHOT'O FOCYAapCTBa.

Byner paspymena u HaOuparomas CWwily MOJENb SKOHOMHYECKOM HMHTerpaluu Ha
MIOCTCOBETCKOM MPOCTPAHCTBE. Y CUIIMTCS ChIPhEBasi OPHUEHTAIMS SKOHOMUKHU HaIIeH CTPaHBI.
Ckopee Bcero, 10 0OJBIIMX MACHITA00B BHIPACTET A(HUIIUT TOProOBOTr0O OajaHca, yBEIUUUTCS
6e3paboTHiIa, CYIIECTBEHHO CHU3ATCS pealibHbIE J10XO/bl HAaCENEHHs, BO3PACTET COLMAIbHAS
HaNpPsSHKEHHOCTb, 00OOCTPUTCS MOJIMTHYECKAsI CUTYyallusl B CTPaHE.

B cuny »tux oOctostenscTB Poccum crnemyer NpUAEpKUBATBCS HMHOM  CTpPAaTErHu.
Heo6xonumo neiictBoBaTh B ABYX HampabieHHAX. C OJHOM CTOPOHBI, IPOBOJUTH MOJUTUKY
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NOJJICP)KKH POCTa HALMOHAIBHOTO MPOU3BOACTBA B (OpME CO3JaHMS U Pa3BUTHUSA
IIPUOPUTETHBIX  BBICOKOTEXHOJOTMYHBIX  NPOM3BOACTB B  IPOMBIIUIEHHOCTH U
KOHKYPEHTOCIIOCOOHOTO CENIbCKOTO XO3S5IMCTBAa MOJ HPUKPBITUEM pa3yMHBIX TapUPHBIX U
MHBIX TaMOXEHHBIX OapbepoB, a Takke Npu (UHAHCOBOM MOAJEPKKE TOCyAapcTBa, HE
Hapymasi Mpud 3TOM B3ATHIX Ha cebs B pamkax BTO oOs3atensctB. Takyio HOJUTHUKY
11€J1eC000pa3HO MPOBOJUTH BIUIOTH JO JOCTM)KEHUS 3TUMH OTPacisiMH MHUpPOBOTO YPOBHS
TEXHOJIOTUYECKOTO OCHAILEHUs] M IMPOU3BOAMTENBHOCTU TpPyJAa, Ha YTO IMOHAJOOMTCA, IO
HaieMy MHeHHio, 15-20 set. C npyroii CTOpoHbI, HEOOXOIUMO BCE Jajbliie MPOJIBUTATHCS IO
MyTH MHTETPaIMy Ha MMOCTCOBETCKOM MPOCTPAHCTBE, COBEPIIECHCTBYS €€ (POpMBI U yIiayOuisis
MPOIIECChl COTPYJHUYECTBA, JAesast X HeOOPaTUMBIMHU.

B mocnennue roxabl, B pe3yibTare MPEANPUHATHIX POCCHICKMM TOCYAapCTBOM Mep ObUIH
JOCTUTHYTHI OIIpECIIEHHbIC YCIIEXH B pealu3alii 000OUX yKa3aHHbIX HarpaBieHui. OqHaKo
pe3yabTaThl MOTJIM Obl OBITH OOJiee 3HAUMTENBbHBIMU, €CIM Obl ATU YCHIIUS MOAKPEIUISIINCH
aJIeKBaTHOW rOCyIapCTBEHHOH JEHEKHO-KPEAUTHON MOJTUTHKON, KOTOpasi Obl OPHEHTUPOBAJIA
KpEIMTOBaHHWE B CTpaHe Ha (UHAHCUPOBAHUE MPHOPUTETHHIX Cdep NPOU3BOJICTBA HA
JIproTHBIX ycioBusix. OpHako pelictByromiee B P@®  3aKkOHOAATENbCTBO HAIPABISAET
NeATeIbHOCTh baHka Poccuy MCKIIIOUUTENIBHO Ha MOAJMEPKKY YCTOMYUMBOCTU HALMOHAIBHOU
BAMIOTHL. M3 mepeuHs ero 3ajay HUCKIIOYAeTCs TakuM o0pa3oM (UHAHCOBAs MOJIEPIKKA
0aHKOB, 3aHUMAIOLIUXCS KPEAUTOBAHUEM CO3JaHHMS HOBBIX BBICOKOTEXHOJIOTMYHBIX
IIPOU3BOJCTB U MOJECPHU3ALUY ACUCTBYIOLIUX PEAIIPUATHIA.

Kpome TOro, mnpuHATas JEHEKHO-KPEIUTHAs IIOJUTHKA MPEMATCTBYET  Pa3BUTHUIO
UHTEIPALMOHHBIX  IIPOLECCOB HAa IIOCTCOBETCKOM IIPOCTpaHCTBE. Bo-nepBbIX, OHaA
UCTIONb3yeTcsl ceiyac B (opMe TapreTupoBaHuss HHQIAIUH, KOTOpas MpeAroJaraert
CBOOOJHOE HEpEeryJHpyeMoe IUIaBaHUEe Kypca pyOJisi MO OTHOIIEHHIO K HWHOCTPAaHHBIM
BAJIOTAM, YTO B YCJIOBHAX CHIPHEBOM OPUEHTALIMU POCCUHUCKOrO KCIIOPTA U BECbMA YaCThIX U
pPEe3KUX M3MEHEHUH LIEH HAa MHUPOBBIX PBIHKAX CHIPbS M IHEPrOHOCHTENEH O00yCIaBIUBaeT
Ype3MEPHYI0 BOJIATUIBHOCTh Kypca POCCHUMCKOW BaJIIOTHI. A 3TO CO34AET NPENATCTBUS IS
pPa3BUTHUSA BAIIOTHOM MHTErPALMM, TaK KaK 3aCTaB/II€T HEPEIKO UCIOJIB30BATh B pacyerax, a
TaKkXe B Ka4eCTBE CPE/ICTBA HAKOIUICHUs, AOJIap Kak Oosiee yCTOHYHMBYIO MUPOBYIO BAIIIOTY
BMECTO pyOJIsi U APYTUX HAIIMOHAJBHBIX BAJIIOT.

Bo-BTOpBIX, cCKauk00Opa3zHOe U3MEHEHUE Kypca pyOiIst BHOCUT J€30pTaHU3aIMI0 B TOPTOBIIIO
Ha IIOCTCOBETCKOM IpocTpaHcTBe. OHO HEraTMBHO CKa3bIBAa€TCSl HAa Pa3BUTUU TOPIOBBIX
OTHOLIEHUH ¢ MapTHEPAMU 10 €BPA3UHUCKOM MHTErpalud, TOPMO3UT  IIPOLECCHI
MEXPECIyOIMKAaHCKOTO pa3/ieleHusl TPYAad, MOCKOIbKY YTpo3bl BO3MOXHBIX MaJeHUN Kypca
POCCUMCKOM BaJIIOTBI [€Jal0T peajlbHbIMU BapUAHThl CHUXKCHUS JOXOIOB B pe3yjbTaTe
IIPOBOJUMBIX TOPTOBBIX OIl€paLUi.

BriBOaBI

Ecim npoekrtsl co3maHusg  TpaHCAaTIaHTUYECKOTO  TOPrOBOIO U HMHBECTUI[MOHHOIO
napTHepcTBa M TpaHCTUXOOKEaHCKOTo MapTHEPCTBA OYAYT B MOJHONW MEpEe PeaTu30BaHbl, 3TO
CYIIECTBEHHBIM 00pa30oM M3MEHUT XapakTep MEKIYHApOJHBIX YKOHOMHYECKHX OTHOLICHHM.
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B 3nauutenbHO Mepe OynyT ycTpaHeHbl TapuU(HbIE, U Ipyrue OrpaHHYCHHs Ha IyTH
pa3BUTHS MUpPOBOW TOproeiu. bosiee nmubepanbHBIM JUIsI HHOCTPAHHBIX WHBECTOPOB CTAaHET
MHBECTULIMOHHBIN KJIMMAT B CTpaHax-yyacTHukax cornamenui o TTUII u TIIII.

B sTuX yCn0BHSAX Ha MUPOBBIX PBIHKAX YCHIIATCA IO3ULIMM aMEPUKAHCKUX Kopropauuil. B
nesoMm EBpoma m3-3a 0ojiee BBICOKMX H3JCPKEK MPOU3BOJICTBA YTPATUT YaCTh CBOETO
SKOHOMUYECKOI'O MOTEHLHANIA, YTO MOXKET IOPOAUTh KPHU3UCHYHO curyauuro. Ho B 1O ke
BpeMsl YCWICHHME OKCIIAHCUM aMEPUKAaHCKOIO KallWTajla Ha EBPONEHCKUH KOHTHHEHT
CIOCOOHO BIOCJEICTBUHM YCHJIUTh KOHKYPEHTHbIE MO3UIMHU €BPONEHCKONW KOHOMHKH B €&
IIPOTUBOCTOSIHUM C Pa3BUBAIOIIMMUCA 3KOHOMUKaMH Kwurtas M Jpyrux rocynapcrs ¢
(bOopMHUPYIOIIUMUCS PHIHKAMHU.

st Poccun nojo0HbBIN X0/ pa3BUTHsI COOBITUI YpeBaT PsI0M HEraTUBHBIX MOCIeNCTBUM. B
TO JK€ BpeMs HEOJHO3HA4YHOCTb HUX pe3yabratoB st EC comepxuT omnpeneinéHHble
NPEANOCBUIKMA JUIl HENONYINEHHs pealnu3auuu rorossmerocs cornamenus o TTHUIL
OobwextuBHO 111 EBpocoro3a Oosee BBITOAHON sIBIsieTCs JMOepaln3anusl OTHOIIECHUH C
EBpa3uiickuM COI030M B BHJE CO3[aHHUS aCCOLUAIMU CBOOOIHOM TOPTOBJIH, YTO MO3BOJIMIIO
661 EC pactmputh pbIHKE cOBbITa U MOIY4aTh SHEPrETHUECKUE PECYPCHI U JIPYTO€ ChIPHE 1O
OoJiee HU3KUM LIEHAM.

[Tockonbky ObicTpast JmOepaiv3aliil TOPTOBBIX OTHOLICHMH UM TIOJHOE OTKpPBHITHE
eBpasuiickoro psiHka Juist EC uMenu Obl U Hameil cTpaHbl pa3pyLIUTEIbHbIE TOCIEACTBUS
U3-32 HETOTOBHOCTH POCCHUICKONW 3KOHOMHMKH K OTKDPBITOH KOHKYPEHIHH, (HOpMHUpPOBaHHE
30HBI CcBOOOgHON TOproBnu «EBpasus — EC» criemyeT NnpoBOAWTH BECbMa OCTOPOKHO,
pe3epBHpYs B COOTBETCTBYIONIEM A0roBope nepuoAd B 15-20 set, B Te4eHUE KOTOPOro MOKHO
Obul0 OBl CO3/1aTh KOHKYPEHTOCHOCOOHBIE MPOM3BOJACTBA B MPUOPUTETHBIX OTPACIIX
HallMOHAJIbHOW DKOHOMHUKH.

Mepoii, koTopast crocoOCTBOBaja Obl 3TOMY Ipoleccy, Moria Obl cTaTh TpaHchopManus
JICHEeKHO-KPEIUTHOM MOTUTHKH B (hopMe e€ epeoprueHTAIUN Ha S)KOHOMUYECKHH POCT IyTeM
nepexoga K cucreMe peduHaHcupoBaHus bankom Poccun KpeaUTHBIX OpraHU3aluid,
BKJIQ/IBIBAIOIIMX JIEHBIW B PA3BUTHE NPUOPHUTETHBIX OTpaciel skoHoMuku. Heobxomumo
TaKXe OTKa3aThCs OT CUCTEMBI HEPETYIMPYEMOTo IJIaBaIOIIEro Kypca pyOuis 1 BO3BPAaTUThCS
K INOPSAAKY MHONIEPKKU Kypca 3a CUET BAIIOTHBIX MHTEPBEHLMHU. be3 3TOro HEBO3MOXKHO
IIPEOJIOJIETh BBICOKYIO BOJIATWJIBHOCTH pPyOJEBOro Kypca, UYTO HPENSTCTBYET pPa3BUTHUIO
SKOHOMUYECKON UHTErpaluy B EBpa3suiickoM corose.
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